
Information Technology Consuttants Limited
Statement of Financial position

As at 31 December 2020

Assets

Non-Current Assets:
Property, plant and equipment, net
Intangible assets, net
Right of use assets, net
Capital work-in-progress

Current Assets:
Inventories

Accounts receivable

Other receivable

Advance, deposits & prepayments
Cash and cash equivalents

Total Assets

Equitv and LiaQilities
Shareholderc' Equity:

Share capital

Share premium

Retained earnings
Revaluation reserve

Non -Current Liabilities:
Deferred tax liability
Lease liabilities

Current Liabilities:
Trade payables

Bank overdraft
IPO subscription refund
Payable for expenses

Other liabilities

Lease liabilities

Provision for income tax

Total Liabilities

Total Equity & Liabilities

Net Asset Value (NAV) per share
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The annexed notes from 1 to 41 form an integral part of these financial statements.
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11.00

12.00

247,550,477

843,933,372

62,423,733

6,147,960
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24L,045,075

855,633,092

69,677,572

72,926,978
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23,032,609

445,246,976

55,277

1,093,289

47,689,022
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36,688,576
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Information Technology Consultants Limited
Statement of profit or Loss

For the period ended 31 December 2020

855,679,919

(622,770,799)

232t969$20

Reven ue

Cost of services and sales

Gross Profit

Operating Expenses:
General and administrative expenses

Selling and distribuflon expenses

Other operating expenses

Total Operating Expenses

Operating profit/ (Loss)

Non-operating income/(expenses)

Profit/(Loss) before Finance Costs

Finance costs

Finance income

Profit/(Loss) before WppF & WF

Contribution to WppF & WF

Profit/(Loss) before Income Tax

Income Tax

Current tax

Deferred tax income/(expenses)

Net Profit/(Loss)

Earnings Per Share (EpS)

sd t-
Chairman

sdr
Chief Financial Officer
Place: Dhaka

Date: January 28, ZOzt

158,940,565 L32,2L4t728

27.00

28.00

29.00

(67,96Q,846)

(16,755,220)

(7,120,037
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32.00

33.00

34.00

35.00

(49,534,805) (48/829/591)
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(1,181,563)
(3,680,466)
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The annexed notes from 1 to 41 form an integrar part of these financiar statements.
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Information Technology Consultants Limited
Statement of Other Comprehensive Income

For the period ended 31 December 2020

Provisional & Un-audited
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(797,344

89t202t757 68t52L447 67t805t928

(797,344)

99,489,937 87 tL67,378 68,599/375 67,844,892

The annexed notes from 1 to 41 form an integral part of these flnancial statements.
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Other comprehensive income that will not be
reclassified to profit or loss in subsequent
periods, net of tax:
Net profit after tax

Deferred tax on revaluation surplus

Remeasurement on defined benefit plans

Deferred tax impact on deflned beneflt plans

Other comprehensive income/(loss) for the
period, net oftax

Total comprehensive income for the period, net of tax
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Director
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Managing Director & CEO
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Company Secretary
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Information Technology Consultants Limited
Statement of Changes an Equity

For the period ended 31 December 2020

Provisional B, Un-audiled

The annexed notes from 1 to 41 form an integral part of these financial statements.
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Particulars
Paid-up
Capital

Share
Premium

Retained
Earnings

Revaluation
Reserve Total Equity

Taka Taka Taka Taka Taka
Balance as at 01 July 2020

Net profit for the period

Transfer from revaluation reserve

Deferred tax on revaluation reserve

Stock dividend (2019 - 20)

Cash dividend (2019 - 20)

7,224,692,040

61,234,600

794,578,430 234,209,557

t00,287,28t

4,286,432

(797,344)

(61,234,600)

(29,9s4,27s)

196,969,201

(4,286,432)

1,950,449,228

100,287,28t

(797,344)

(29,954,27s)

Balance as at 31 December 2020 1,285t926,640 294,578A3O 246t797tO51 192t682,769 2,O!g,gg4,ggo

Particulars
Paid-up
Capital

Share
Premium

Retained
Earninqs

Revaluation
Reserve Total Equity

Taka Taka Taka Taka Taka
Balance as at 01 July 20i9

Net profit for the period

Transfer from revaluation reserve

Deferred tax on revaluation reserve

Stock dividend (2018 - 19)

Cash dividend (2018 - 19)

1,t44,572,000

80,120,040

294,518,430 217,06s,593

89,202,7s7

4,546,t90

77,928

(80,120,040)

(s7,228,600)

206,061,s8 1

(4,s46,190)

1,862,277,604

89,202,757

77,928

(57,228,600)

Balance as at 31 December 2019 1,224t692p4O 29+578,43O 173t543,829 201/515,391 1,894,329$89



Information Technology Consultants Limited
Statement of Cash Flows

For the period ended 31 December 2020

A. Cash flows from operating activities

Cash receipts from customers/sales

Cash pard to suppliers

Cash paid for operating activities

Cash paid to employees

Interest paid

Income taxes paid

Net cash provided by/(used in) operating activities

B, Cash flows from investing activities

Purchase of property, plant & equipment

Purchase of card bureau

Payment of right of use asset - Lease assets

Purchase of intangible assets

Purchase of property, plant & equipment (W-I-p)

Purchase of card bureau (W-I-p)

Payment of Bangabandu Hi-Tech park project (Wip)
Interest received

Net cash provided by/(used in) investing activities

C. Cash flows from financing activities

Payment of IPO subscription refund

Proceeds lease liabilities

Payment of lease liabilities

Proceeds from bank overdraft

Payment of bank overdraft

Proceeds from dividend refund

Payment of dividend

Payment of ITC-QOOL ATM project

Net cash provided by/(used in) financing activities
D. Net changes in cash and cash equivalents (A+B+C)
E. Cash and cash equivalents at beginning of the period

F. Cash and cash equivalents at end ofthe period

Net Operating Cash Flows per Share (NOCFPS) 3B.OO
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Chairman
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Chief Financial Officer
Place; Dhaka
Date: January 28,202L

169/031/523 119/904,356

(Lt,t48,472)

376,463,074

(434,447,t79)

25,654

(59/106/923)

t03,727,\95

65,304,328

(14,896,434)

133,800,790

1.31

The annexed notes from 1 to 41 form an integral part of these financial statements,
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777,220,456

(517,557,267)

93,650,168

(L32,902,425)

(26,859,713)

(25,620,055)

167t931164

722,100,900

(450,871,866)

(240,009,817)

(99,933,396)

(25,636,474)

(17,651,789)

(112,002,382)

(10,136,162)

(4,549,826)

(708,750)

(2,747,686)

23,045,378
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(5,780,430)

(352,138

(3,767,450

(27,834,183)

( 1 2,358,9s3)

(6,626,604)

(161,000)

10,027,960

(46,846,798)

(50,394)

2,500,000

(832,727)

293,666,668

(139,275,03 1
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